Economics 201, Winter 2017					Name:
Perspectives on Climate Change Policy (5 points)

Write a thoughtful response to the following prompt that uses what we have been learning in class:
Public opinion surveys in the US show that some people support taking major steps to cut back on carbon emissions as a way to fight climate change, but others oppose taking those steps. If both sides agree that the additional costs to the US economy of reducing climate change 40-60 years from now will be about $250 billion per year starting today, why could they disagree on whether it is worth it to take on those costs now? 
Include the following elements in your response:
· Briefly explain at least two major difficulties, related to economics in some way, of determining how we should respond to climate change. 
· Use some hypothetical numbers and the idea of discount rates as part of your answer to the question above. 
· Refer to material from the text and from class discussions as appropriate.

Scoring rubric:
5- two major difficulties of determining how to respond to climate change related to economics, strong connection to prompt scenario, hypothetical numbers and discount rates correctly interpreted, includes some reference to class material
4– two major difficulties, hypothetical numbers and discount rates correctly interpreted, includes some reference to class material, acceptable connection to prompt scenario
3- one major difficulty and hypothetical numbers and discount rates correctly interpreted or two major difficulties with minor errors in discount rate interpretation, some reference to class material
2- two major difficulties and weak or no discount rate interpretation
1- one major difficulty and weak or no discount rate interpretation
0- answer does not address prompt 
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