Are Recessions Good for Gas Prices?
In this activity you will be investigating the effects of supply and demand on weekly prices of gasoline in the United States from 2006-2010.  You will have the opportunity to interact with another student to present and report the difference between impact factors on supply and demand on the price of gasoline during a recent recession period.
Data
Go to www.research.stlouisfed.org/fred2/
Search for “US Regular All Formations Gas Price” (GASREGGW)
The data is market price for the entire United States and from the US Department of Energy starting in 1990.
Choose the WEEKLY data (from the description), then “Add to New Graph”
The graph of this overall data set should look like this:
http://research.stlouisfed.org/fredgraph.png?g=cqr
There are 3 recessions (grey shaded area on the graph) that can be investigated.
Choose the following date ranges from 2006-2010 in order to investigate the recession  
Edit Graph: Change “Observation Date Range”
	Select “Jan 2006- Dec 2010”
Save/Export Graph: 
Download Data in Graph- export information to Excel
PDF- makes graph into PDF
Save Graph- saves information on a STLFED account
Assignment
I. Understanding data 
	1. Describe the weekly change in gasoline prices during the recession
II. Factors that impact equilibrium price because of demand or supply
1. Describe the change in equilibrium price based on the factors of either demand or supply 
a. Demand Factors
i. Number of consumers
ii. Consumer preferences
iii. Price of related goods
iv. Income
v. Future expectations
vi. Taxes and subsidies
b. Supply Factors
i. Number of producers
ii. Cost of inputs
iii. Weather
iv. Taxes and subsidies
v. Future expectations
vi. Technology
III. Pair with another student who investigated the opposite of you (demand if you did supply) and discuss the following questions:
1. Which factor do you feel impacts demand the most?
2. Which factor do you feel impacts supply the most?
3.  Are there regional effects?
4. Are all consumers effected equally?
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