EXHIBIT 2

IN-CLASS DISCUSSION

The Great Recession – Impact on Individual Economic Well Being

After turning your report into your boss for the Board of Governors meeting, you go home and start thinking about how your findings impact your economic well being and that our your friends and family. 

STEP 1 - Pair with one of your class mates to converse about the economic impact of the Great Recession on individuals for 15 minutes.  Use the following questions to help guide and focus your discussion: 

1. Did you, any member of your family, or any of your friends lost their jobs during the Great Recession? If so, what was the reason? Did they see any signs of turmoil at their company prior to losing their jobs? If so, what were those?

2. Did those who were laid off find work again? If so, how long did that take them? Did they have to move to another city to find work? If not, what is their current situation?

3. Did the slowdown and the learning of the macro data made you, your family, and/or friend adjust their spending and/or borrowing habits? If so, in what way?

4. Has the economic downturn affected your life style or that of your friends and family? If so, in what way?

5. How does the better understanding of the macro data help you make decisions about your future and/or your family’s future? Are you deciding to save more, contribute more to your retirement plan, continue as is, open your own business, go back to school, “live la vida loca”, etc…?

6. Are there any other economic impacts on yourself or those close to you that you identified during your discussion?  

STEP 2 – After 15 minutes, each pair will report the outcome of their discussion to the rest of the class. The instructor will collect those outcomes on the board. 

STEP 3 - Once all teams have had a chance to share, there will be a Q&A session.


NOTE: There will be a graded question about this activity on the next exam, so make sure that you take good notes!

