	
	Advantages 
	Disadvantages

	Market examples
	
	

	Barter
	?
	Inefficient; inequity

	Auction
	Low cost; efficient
	Inequity

	Command examples
	
	

	Instructor chooses
	Low cost
	Inefficient; inequity

	
	
	

	Cooperative examples
	
	

	Random choice
	Equity; low cost
	Inefficient

	Best essay explaining why needed
	Equity; efficient
	High cost

	
	
	


