The following exercise is designed to give you practice understanding the function of money.  
You will have 3-5 minutes to complete question 1 on your own.  When time is called, you will have 5 minutes to pair up with a classmate and compare your answers, resolving conflicts and enhancing incomplete answers. Students will take turns presenting the answers to each part of the problem and seeking feedback from their partners.   The student in the pair that has the first letter of their last name closer to Z in the alphabet will present his/her answers to parts a(i), a(ii), b(i), b(ii), b(iii), b(iv) seeking feedback from his/her partner.  The partner will then present his/her answers for parts a(iii), b(v), b(vi), b(vii), and b(viii), again seeking feedback.
Question 1:
a. Define the three functions of money.
i. Medium of exchange
ii. Store of value
iii. Unit of account

b. Consider how the following items fulfill the three functions of money: medium of exchange, store of value and unit of account.   
i. US dollar
ii. Mexican peso
iii. Chuck-e-Cheese token
iv. Cigarettes
v. Gold
vi. Prepaid card
vii. Antique vase
viii. US government bond 

