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The Trump administration enacted a large tax cut in 2017, applied to the 2018 tax year, which primarily benefitted corporations (a decrease in rates from 35% to 21% - see here for source). This led to an immediate increase in the federal budget deficit, with additional increases accumulating over the next 10 years, according to the Congressional Budget Office. Rank the following factors in order from most important to least important in terms of how we view an increase in the budget deficit:
A. Current debt-to-GDP ratio
B. Prevailing rate on 10-year U.S. government bonds
C. Current rate of real GDP growth
Projected rate of corporate investment
