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The Observatory of Economic Complexity (OEC) is a project from MIT that provides comprehensive information (including visuals) about all products exchanged in the global market. For example, cocoa beans are the 314th most traded product in the world. Go to the OEC website and use the information provided to help answer the following questions:
1. Who are the top 5 exporters of cocoa beans? What do these countries have in common?
 
2. What is the value of the U.S.’s imports of cocoa beans?
 
3. What is the net impact of these imports on U.S. GDP?
a. GDP increases by more than the import value
b. GDP increases exactly by the import value
c. GDP decreases exactly by the import value
d. GDP decreases by more than the import value
e. GDP does not change

4. How confident are you in your answer?
a. Very confident
b. Somewhat confident
c. Not confident
d. Totally guessing

5. Should the U.S. stop importing cocoa beans and instead produce them domestically? Why or why not?

