Student Handout 2: Task Instructions
Real GDP Using GeoFRED

Create flashcards of vocabulary words important to developing an understanding of real GDP then study these words.  Total time for flashcard creation and study = 10 minutes. A brief quiz will be conducted immediately following the 10 minute timeframe. 

To create your flashcards go to https://www.stlouisfed.org/education/glossary  and click on the blue “CREATE CUSTOM FLASHCARDS” link.  (Do NOT print the flashcards unless instructed to do so by your teacher.) You have ten minutes to create eight flashcards and use them to memorize definitions to the following vocabulary words:  
· labor force
· natural resources
· technological capability 
· Institutions
· real gross domestic product (aka real GDP)
· per capita gross domestic product (aka real GDP per capita)
· median value
· potential GDP



