The Value of Car Insurance

Part 1:

Right before the semester starts, you find an amazing deal on a used car and purchase it. Soon after you realize that if you want to drive it legally, you are going to have to purchase insurance. You don’t have time to sell the car to someone else, and now you have to decide whether to purchase insurance for it or let it sit idle until the semester ends.
List as many factors as you can think of that will play a part in your decision process. Price of insurance should be first on your list, but what else matters?

Part 2:

Now that we have a big list of factors, which do you think is the most important? Least important?

Part 3:

Now that we have considered the importance of the different factors, what decision would you make?
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A)	Buy insurance
B)	Not buy insurance and let the car sit idle
