Price Elasticities of Demand

Consider the following products:
A. Fresh green peas
B. Coffee
C. Private education
D. Salt
E. Airline travel, short-run (one month)
F. Airline travel, long-run (one year)

First rank the items from those with most elastic demands to least. Be prepared to report (and defend) your choice of the good with the most elastic demand and the good with the least elastic demand.
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