Discussion Assignment:  Examining Supply and Demand Shifts in the Real World
Instructions:  Find an article in a recent newspaper or magazine (or from an online news source) illustrating a change in price or quantity in some market.   As a warning, avoid advertisements because they contain too little information for this exercise.  Also be wary of commodity and financial markets unless you have a good understanding of the particular market.  Markets for ordinary goods and services are most easily analyzed. 
After you have found your article, you need to analyze the situation using economic reasoning!  You need to upload a short video presentation in Canvas summarizing your article and the economics behind it.  As a guide, I have posted questions below that need to be answered in your video presentation.    
1.  What is your article discussing?  Please give a summary of the article in question, making sure to note the good or service that is being discussed.  Please be specific when identifying the good or service you are discussing—if you have questions about the market in question, please contact me and I can help.  Also provide the source of the article, including where you located the article, the author and date of publication.  

2. Has there been a change in demand?  Is so, what was the reason for the change?  Did demand increase or decrease?

3. Has there been a change in supply?  Is so, what was the reason for the change?   Did supply increase or decrease?

4. Is this market moving towards equilibrium?  For example, if the demand for a product increases, we would expect to see a rise in the product price.  If the market price does not move in the direction that our model predicts, we would expect to see either a shortage or surplus occur.  If this is the case with your article, please discuss!

5. [bookmark: _GoBack]Draw a supply-and-demand graph to explain what happened in your article.  I would recommend drawing the graph in advance and then explaining the end results in your video.  Make sure you hold the graph up so that your classmates can see it in the video!  Make sure you show whether the market clears (moves to a new equilibrium point) or whether the market is now in disequilibrium.  
I’ve included the steps below for creating and uploading your videos in Canvas.  If you have any questions on this process, please let me know or contact the Center for Technology and Professional Development at (217) 234-5439.
1.  Locate the “Real World Economics” discussion under the Supply and Demand module.
2. Once you have opened the discussion, click in the box titled “Reply” underneath the discussion description.
3. You will now be given a wider selection of options for posting your discussion.  Click on the “Record/Upload Media” option.  
4. From here you have two choices.  You can click “Record Media” and directly record your presentation using your webcam.  You can also click “Upload Media” and upload a video presentation that you have prerecorded using your webcam, smartphone, or other recording device.  
5. After you are done recording or uploading your presentation, click “Post Reply.”     

Peer Critique Component:  After the deadline for the assignment has passed, Canvas will randomly assign you one of your classmate’s discussion posts to critique.  Watch their video presentation and then provide any comments you have.  Please see the discussion prompt in Canvas for your deadline.   Your comments should include the following:

       1.  Do you feel that this article was appropriate for the assignment?  

2.  Do you agree with your classmate’s economic analysis, including the reasons for shifting supply and/or demand?

3.  Does your classmate’s graph correctly demonstrate what happened in the market?

4.  Any other comments you would like to provide.  


