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Subject - Please select the subject(s) your activity addresses from the list below:
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Journal of Economic Literature Code - Please select the Journal of Economic Literature code(s) that apply to your activity:
A - General Economics and Teaching 

E. Macroeconomics and Monetary Economics
Summary

In the interactive lectures students will select one key concept for monetary policy that they have an interest (List created by instructor from course materials. No more than 10 key concepts should be stated, if more than 10 students, repetitions are permitted. The intent is the quality of the concepts not the quantity.) to learn more about in the learning plan. Students will complete the “logic” of the concept by using a seven step process presented in the description section. 
Goals
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Students will internalize and provide relevant personal examples of key monetary concepts through a critical thinking activity. 
A process goal of the Critical Thinking Concepts for Monetary Policy is to ensure that students have an active learning process in their understanding of key concepts related to monetary policy.  Students will select a concept of interest that is germane to them and will internalize the concept by research, illustration, personal example, teaching and critiquing. 
Context for Use

The educational level for the activity is meant for students of all educational levels. The class size can be five to 50 students since it is interactive. Class sizes greater than 25 may form groups of 10 students to review key concepts. The activity can be used in all educational formats, traditional, online, blended, accelerated, etc. 
The time frame is threefold:  Students first will complete the critical thinking steps 1-6 and will be allowed one hour to complete in/out class.  Secondly, students then will either present to the class or post to the discussion topic.  It is possible for a team approach.  The final step is to have the student critique one other student’s presentation/discussion. Academic points are given for steps 1-6 and step 7 and should be of equal value. 
No special equipment is necessary outside of the classroom but the research part will require access to a computer and internet. The activity is easily adapted to nearly any course or curriculum.
Ready-to-go concepts are stated in Other Information.  
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Activity Description and Teaching Materials

Materials needed to implement the activity (or links and references to those materials).
· Course material for monetary policy and other sources selected by the instructor

· Research various web sites, especially the Federal Reserve and  Federal Reserve Banks
· Economic blogs
· Critical thinking from the Center for Critical Thinking and defining Critical Thinking
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Teaching Notes

It is important that the instructor be clear of the goal of the activity and the expected outcome for students.  The goal is to have students to take an active role in their learning. Please ensure students will take the necessary time to complete the critical thinking steps process and cite their sources.  Please understand that students may need help in clarifying the goal of the activity.  In addition, it may be helpful to elaborate and clarify responses from students that may need more accuracy during presentations or in discussions. 
Assessment

Each of the steps must be completed. Clarity and accuracy of the key concepts are crucial. The key concepts for quality must be used and understood. Students can be tested or write a brief explanation of each concept.  
Resources

Course textbook and materials

Critical Thinking Standards 
Source for template: Center for Critical Thinking: http://www.criticalthinking.org/
Short Description

The Critical Thinking Concepts for Monetary Policy is a highly interactive activity where the students take responsibility for their learning and others by internalizing key concepts for the topic chosen.
Students will select one concept from a list created by the instructor for clarity and critical thinking. A key concept is an idea that is relevant and significant for understanding of the competencies in the learning plan.  A key concept may be an idea, model, formula, institution, etc. 
1. State the Key Concept selected.
2. State the definition of the concept from the textbook/course material or research for clarity and accuracy. Cite the source(s).
3. Paraphrase; write in your own words, what the concept means to you. (State in your own words what the concepts means.)
4. Draw or provide an illustration from an outside source how you see this idea is visualized. Illustrate the concept by a drawing a picture or inserting a picture.  Explain the illustration. Cite source if selected from an outside source. 

5. Apply the concept to a real example in your personal and/or professional life. How can you use this idea? The example can be a past, present or future example.

6. Explain how you would teach the concept to a friend or co-worker. Think of a setting, technology, situation, etc. Please state the teaching method.  The teaching method may be an example, illustration, demonstration, role modeling, etc.  
7. Review at least one other student's concept and critique it by using one or more of the standards for critical thinking and provide qualitative feedback to their presentation/discussion. The Standards for quality are: clarity, accuracy, precision, relevance, depth, breath, logic, significance and fairness. Review and provide feedback to another student by using the standards for critical thinking.

Other Information
An example of key concepts for monetary policy.

· Monetary Policy

· FOMC

· Money supply
· Interest Rates
· Federal Fund Rate

· Reserve Requirements

· Inflation

· Stagflation

· Deflation

· Quantitative Easing
