QR Lesson/Assignment-Revised
 
My Eco 101 contains 3 parts: History and Economic Thought, Microeconomics, and Macroeconomics.  This lesson/assignment will be done during the last few classes of the semester to bind the 3 topics together.  I am not sure if I want to make this an assignment for a grade or use it as an in-class wrap-up activity.  
 
Karl Marx's Theory of Capital Accumulation as it relates to Microeconomics and Macroeconomic data and indicators.
 
Capital Accumulation is the process through which production of goods and services for profit, which accrues to the capitalist or owner of capital- (everything from machinery, equipment, buildings, and technology) is thereby used to further increase investment in order to earn even more profit which is further reinvested.  
(Capital accumulation occurs in cycles, though not always neatly demarcated the cycles are evident, which effect unemployment, gross domestic product, demand, and increases in the use of technology over human labor.)
The Macroeconomic indicators we discuss and calculate in class are Economic Growth (GDP, Productivity, Aggregate Demand), Inflation (Price Indices), and Employment (Unemployment, steps to calculating the Unemployment rate).  During the Macro portion of class, students would have already calculated these indicators, and we would have spoken about where to locate these figures (e.g. Bureau of Labor Statistics, the World Bank, etc.)
 
Meeting 1: Break students into groups in class to summarize and categorize the steps of capital accumulation.  This topic would have been discussed earlier in the semester as I begin the class with the History and Economic Thought topics.  For the students who were absent it provides an opportunity to catch up.  
Ask the students to also discuss what real world economic topics and macroeconomic indicators that have already been discussed throughout the semester would be relevant to what Marx has mentioned in his theory of capital accumulation.  
Students are to compile a list of topics and indicators.  I will assign a time period for each group-choose a time period out of a hat (e.g. 2007-Present: Great Recession, 1980-1990: Regan and Stagflation, 1990-2000, 2000-2006, etc.)  
Students will then discuss/review within their group where to find data that underlies the indicators.  (E.g. economic topics and related indicators could include: poverty, unemployment, GDP, number of corporations with multinational presence, etc.)
I will write the indicators and where they can be found on the board.
Each group (hopefully comprised of 3 students) will focus on 3 indicators.
 
Meeting 2: Each group will finalize their list of topics and indicators. Each student from each group will then choose an indicator that was discussed in their group and will be responsible for collecting the data.  They are to then look at the data on their own and note 1-3 relationships amongst the data that particularly stand out to them. 
We will as a class have a discussion on trends of data and make some predictions as to what the students think the data will look like. 
 
Meeting 3: Students will bring their data to class and then present their findings to their group.  They will discuss the topic, indicator, and data, they have collected and the relationships they have noted.  As a group the students will also evaluate the relationships initially noted and any others they might have found while working together.
I will give the students a scale of 1-5 (one strongly refutes and 5 strongly supports) in which to evaluate Marx’s theory.
 
Meeting 4:  Individually, each student will use the scale to rank the strength of the theory, using only his/her data to support the decision. 
As a group they will also come to a decision as to whether their data seems to support or to refute Marx’s theory of capital accumulation in their particular time period.  They will also address in what areas and in which ways the data supports and/or refutes Marx’s theory and the predictions embodied within the theory.   
 
 
Meeting 5: Each group will then present to the class their decision, and individually, the findings/reasoning behind the group decision. 
I will keep a tally on the board of both individual and group ranking and also note areas that most strongly support or strongly refute the theory. 
As a class we will rank the real world validity of Marx’s theory of capital accumulation based on Macroeconomic data. 
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