I plan to administer the following assessment quiz before we begin our unit on art forgery and after the completion and grading of the assignment.
 
Question 1. Profit margin is calculated by using the following equation:
 
(Sales price – cost)
________________   X 100 = profit margin
Sales price
 
If a gallery buys a painting by the well-known American artist Jackson Pollock for $750,000 and sells it for $3,500,000, what is the profit margin?
[Note: the calculation task will remain the same for the post-assignment assessment, but I will change the numbers.]
Question 2. You are a gallery owner deciding whether to buy a Pollock painting. Your goal is for your profit margin to be as high as possible. List at least two ways you could increase your profit margin, including the type of information about the painting you would need to know in order to take advantage of that means of increasing your profit margin. For example, you can increase your profit margin by decreasing the cost if you know that the painting you are buying is a forgery and thus offer a low price to the seller.
Question 3. True or False: we can tell whether or not a gallery owner knew he or she was buying and selling a forged painting just by looking at the profit margin for this painting. Give at least three reasons explaining your answer. 
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